DXL: Report on change in use of proceeds
On 05 Nov 2019, Lang Son Tourism and Import – export Joint Stock Company announced Report on change in use of proceeds as follows: 
Name of issuer: Lang Son Tourism and Import – export Joint Stock Company
Headquarter address: No.01A Nguyen Thai Hoc, Chi Lang Ward, Lang Son City, Lang Son Province
Tel.: 0205 3814848

Fax: 
I. Stock offered under private placement
1. Name of stock: Share of Lang Son Tourism and Import – export Joint Stock Company
2. Type of share: Common share 

3. Par value: VND 10,000/ share 

4. Number of shares offered: 1,000,000 shares

5. Total proceeds: VND 10,000,000,000
6. Start date of the offer: 27 Oct 2018
7. Finish date: 19 Nov 2018
II. Plan for use of the proceeds

1. Total proceeds of VND 10,000,000,000 will be used to invest in interior decoration, procurement of tools, instruments, kitchen equipment for Hoa Sim Event Center to improve the business capacity of Hoa Sim Hotel Branch and the Company
2. Plan on changes: Using the proceeds of the 2018 private placement to rebuild Hoa Sim Hotel or rebuild Hoa Sim Event Center. The detailed plan on using the proceeds will be approved by the Board of Directors with the plan on investment strategy
3. Reason for the change: The plan on renovating and upgrading Hoa Sim Hotel was unfeasible because of the wall structure of the work, Panel thickness of 150mm – 200mm. The hotel is renovated from the work built 30 years ago. The Board of Directors cancelled the plan on renovating and upgrading Hoa Sim Hotel and will make a plan on building 3 star or 4 star Hoa Sim Hotel and rebuilding Hoa Sim Event Center in accordance with the Company’s capability, enhancement of land use efficiency, avoiding extravagant investment
4. Basis for the change: Board resolution No. 28/ NQ – HDQT dated 05 Nov 2019 

Board resolution No. 28/ NQ – HDQT dated 05 Nov 2019
Article 1: Abolishing the plan on renovating upgrading Hoa Sim Hotel; making a plan on the use of land of Hoa Sim Hotel Branch including Hoa Sim Hotel and Hoa Sim Restaurant; making a strategic plan on rebuilding 3 star or 4 star Hoa Sim Hotel and rebuilding Hoa Sim Event Center in accordance with the Company’s capability, enhancement of land use efficiency, avoiding extravagant investment
Article 2: Adjustment of the plan on using the proceeds of the 2018 private placement: using the proceeds to rebuild Hoa Sim Hotel and Hoa Sim Event Center. The detailed plan on using the proceeds will be approved by the Board of Directors with the plan on investment strategy
